
-RWXVYGXMSRW

'SQTPIXI�XLMW�JSVQ�MR�MXW�IRXMVIX]�

+EXLIV�XLI�ETTVSTVMEXI�HSGYQIRXEXMSR�EW�VIUYIWXIH�MR�XLI��6IUYMVIH�-RJSVQEXMSR�WIGXMSR�SJ�XLMW�

JSVQ�

1EMP�SV�JE\�XLMW�GSQTPIXIH�JVSQ�ERH�HSGYQIRXEMSR�EW�MRWXVYGXIH�FIPS[�

'SRXEGX�]SYV�TVIZMSYW�VIGSVHOIITIV�SV�TPER�WTSRWSV�XS�MRMXMEXI�E�HMWFYVWIQIRX�JVSQ�]SYV�TVIZMSYW�

EGGSYRX�XS�4VYHIRXMEP�

*SV�%WWMWXERGI

4VYHIRXMEP

���7GVERXSR�3JJMGI�4EVO 7E]��GSRWSPMHEXI�

7GVERXSR��4%�����������

=SY WLSYPH YWI XLMW JSVQ ]SY [ERX XS VSPP SZIV IPMKMFPI QSRI] XS ]SYV GYVVIRX EGGSYRX [MXL 4VYHIRXMEP�

=SY WLSYPH GSRXEGX ]SYV GYVVIRX TPER EHQMRMWXVEXSV XS GSRJMVQ EGGITXERGI� 4PIEWI GSQTPIXI YWMRK

FPYI�SV�FPEGO�MRO�

/IIT�E�GST]�SJ�XLMW�JSVQ�JSV�]SYV�VIGSVHW�ERH�FVMRK�XLI�SVMKMREP�XS�]SYV�GYVVIRX�FIRIJMXW�LYQER�VIWSYVGIW�

SJJMGI� 8LMW�JSVQ�QYWX�FI�WMKRIH�F]�XLI�GYVVIRX�TPER�EHQMRMWXVEXSV�SV�ER�EYXLSVM^IH�TPER�VITVIWIRXEXMZI�

8LI�FIRIJMXW�LYQER�VIWSYVGIW�SJJMGI�[MPP�FI�VIWTSRWMFPI�JSV�WYFQMXXMRK�XLI�JSVQ�XS�4VYHIRXMEP���%PP�GLIGOW��

[LIXLIV�WIRX�F]�]SY�SV�]SYV�TVMSV�IQTPS]IV�W�TPER��WLSYPH�FI�TE]EFPI�XS��4VYHIRXMEP�JSV�XLI�FIRIJMX�SJ�

�TEVXMGMTERX�W�REQI
�� %R]�GLIGO�WLSYPH�FI�QEMPIH�XS��

'EPP ��������������

2SXI� 6IGIMTX�SJ�XLI�GSQTPIXIH�JSVQ�MW�VIUYMVIH�[MXLMR����HE]W�SJ�XLI�VIGIMTX�SJ�XLI�GLIGO���*EMPYVI�XS�

WIRH�YW�XLI�GSQTPIXIH�JSVQ�QE]�GEYWI�XLI�GLIGO�XS�FI�VIXYVRIH�

*SVQ�ERH�

'LIGO

(MVIGXMSR

8S�IRWYVI�TVSTIV�ERH�XMQIP]�TVSGIWWMRK��TPIEWI�GSQTPIXI�EPP�JMIPHW�FIPS[�

'MX]�SJ�/RS\ZMPPI

7YF�4PER�RYQFIV

� � � � � �

4VYHIRXMEP�4PER�RYQFIV

7SGMEP�7IGYVMX]�RYQFIV

*MVWX�REQI 1- 0EWX�REQI

(E]XMQI�XIPITLSRI�RYQFIV

EVIE�GSHI

>-4�GSHI

%HHVIWW

'MX] 7XEXI

QSRXL HE] ]IEV

3VMKMREP�HEXI�IQTPS]IH

]IEVHE]QSRXL

(EXI�SJ�FMVXL +IRHIV

1 *

%FSYX�=SY
� � � � � �

����+SZIVRQIRXEP�6SPPSZIV�-R

���

'MX]�SJ�/RS\ZMPPI�(IJIVVIH�'SQTIRWEXMSR�4PER

4PER�RYQFIV� ������

)H������������ -QTSVXERX�MRJSVQEXMSR�VIUYMVIH�SR�XLI�JSPPS[MRK�TEKI�W


id7192000 pdfMachine by Broadgun Software  - a great PDF writer!  - a great PDF creator! - http://www.pdfmachine.com  http://www.broadgun.com 



��368SXEP�%GGSYRX�:EPYI

����O
 ����E
 ����E


+SZIVRQIRXEP������F
-6%����F


7MQTPMJMIH�)QTPS]II�4IRWMSR��7)4
�4PER

�� �

4VMSV�VIXMVIQIRX�TPER�TVSZMHIV�REQI

4VMSV�TPER�EGGSYRX�RYQFIV

4VMSV�VIXMVIQIRX�TPER�TVSZMHIV�EHHVIWW

7XEXI >-4�GSHI'MX]

4VMSV�VIXMVIQIRX�TPER�TVSZMHIV�HE]XMQI�XIPITLSRI�RYQFIV

EVIE�GSHI

4VIZMSYW�VIXMVIQIRX�TPER�REQI

�%JXIV�XE\�GSRXVYFYXMSRW�EVI�RSX�IPMKMFPI�JSV�VSPPSZIV�MRXS�XLMW�TPER�


4VMSV

6IXMVIQIRX

4PER

4VSZMHIV

ERH�4PER

-RJSVQEXMSR

;LEX�X]TI�SJ�TPER�EVI�]SY�VSPPMRK�*631#

8S�IRWYVI�TVSTIV�ERH�XMQIP]�TVSGIWWMRK��TPIEWI�GSQTPIXI�EPP�JMIPHW�FIPS[���=SY�QYWX�MRGPYHI�

E�GST]�SJ�E�WXEXIQIRX�JVSQ�]SYV�TVMSV�TPER�TVSZMHIV��

6SPPSZIV

%PPSGEXMSR

-RJSVQEXMSR

-J ]SY EVI IRVSPPIH MR XLI 4PER ERH ]SYV 4PER VIUYMVIW EPP QSRI] WSYVGIW XS FI MRZIWXIH MR XLI WEQI QERRIV�

]SYV�VSPPSZIV�HSPPEVW�[MPP�FI�MRZIWXIH�EGGSVHMRK�XS�]SYV�MRZIWXQIRX�IPIGXMSRW�

-J ]SY EVI IRVSPPIH MR XLI 4PER ERH ]SYV 4PER EPPS[W ]SY XS TMGO HMJJIVIRX MRZIWXQIRXW JSV IEGL WSYVGI SJ

QSRI] ]SY GER GEPP 4VYHIRXMEP XSPP�JVII EX XLI RYQFIV SR XLI JMVWX TEKI SV KS SRPMRI EX

[[[�TVYHIRXMEP�GSQ�SRPMRI�VIXMVIQIRX�XS�QEOI�]SYV�VSPPSZIV�MRZIWXQIRX�IPIGXMSRW�

-J ]SY EVI GYVVIRXP] RSX IRVSPPIH MR XLI 4PER ERH ]SY [SYPH PMOI XS HMVIGX LS[ ]SYV 6SPPSZIV GSRXVMFYXMSR [MPP

FI MRZIWXIH� XLIR TPIEWI JSPPS[ ]SYV TPERW RSVQEP IRVSPPQIRX TVSGIWW� (ITIRHMRK SR ]SYV TPER ]SY QE] FI

EFPI XS IRVSPP SR�PMRI EX [[[�TVYHIRXMEP�GSQ�SRPMRI�VIXMVIQIRX� F] GEPPMRK 4VYHIRXMEP EX XLI RYQFIV SR XLI

JMVWX�TEKI��SV�F]�GSRXEGXMRK�]SYV�,YQER�6IWSYVGI�(ITEVXQIRX�XS�SFXEMR�ER�IRVSPPQIRX�JSVQ�

-J ]SY [SYPH PMOI XS ZIVMJ]� GLERKI� SV QEOI ER MRZIWXQIRX IPIGXMSR� ]SY GER GSRWYPX ]SYV EGGSYRX SRPMRI SV

GSRXEGX�4VYHIRXMEP�6IXMVIQIRX�HMVIGXP]�

-J ]SY LEZI RSX QEHI VSPPSZIV MRZIWXQIRX IPIGXMSRW F] XLI XMQI ]SYV VSPPSZIV MW TVSGIWWIH� ]SYV VSPPSZIV

GSRXVMFYXMSR [MPP FI MRZIWXIH MR XLI HIJEYPX MRZIWXQIRX STXMSR WIPIGXIH F] ]SYV 4PER� -J ]SY [MWL XS

IWXEFPMWL ]SYV MRZIWXQIRX IPIGXMSRW� GLERKI ]SYV MRZIWXQIRX IPIGXMSRW� SV XS XVERWJIV SYX SJ ]SYV 4PER�W

HIJEYPX JYRH ]SY GER HS WS F] GEPPMRK 4VYHIRXMEP XSPP�JVII EX XLI RYQFIV SR XLI JMVWX TEKI SV KS SRPMRI EX

[[[�TVYHIRXMEP�GSQ�SRPMRI�VIXMVIQIRX�

4PER�RYQFIV� ������

)H������������ -QTSVXERX�MRJSVQEXMSR�VIUYMVIH�SR�XLI�JSPPS[MRK�TEKI�W




6IUYMVIH

-RJSVQEXMSR

-R SVHIV JSV ]SYV VSPPSZIV XS FI ETTVSZIH� TPIEWI FI WYVI XS WYFQMX TVSSJ XS IRWYVI XLI EWWIXW EVI EGGITXEFPI

ERH�XLI�TPER�WEXMWJMIW�XLI�'SHI�7IGXMSRW�MRHMGEXIH�

=SY�[MPP�FI�VIUYMVIH�XS�TVSZMHI�XLI�JSPPS[MRK�HSGYQIRXEXMSR�JVSQ�XLI�HMWXVMFYXMRK�VIXMVIQIRX�TPER�SV�-6%�

% GST] SJ E WXEXIQIRX JVSQ XLI HMWXVMFYXMRK TPER SV GEVVMIV XLEX MRGPYHIW XLI TPER REQI ERH MHIRXMJMIW XLI

X]TI�SJ�TPER��M�I�������E
������O
�IXG�


% PIXXIV JVSQ XLI HMWXVMFYXMRK TPER SV TPER VITVIWIRXEXMZI WXEXMRK XLI TPER MW UYEPMJMIH YRHIV XLI ETTPMGEFPI

WIGXMSR SJ XLI -RXIVREP 6IZIRYI 'SHI� SV E GST] SJ XLI TPER W QSWX VIGIRX HIXIVQMREXMSR PIXXIV SV STMRMSR

PIXXIV�

1MRMQYQ

(MWXVMFYXMSR

-RJSVQEXMSR

- YRHIVWXERH XLEX MJ - EQ EKI �� SV SPHIV� XLI HMWXVMFYXMRK TVSZMHIV MW VIUYMVIH XS TVSGIWW XLI 6IUYMVIH

1MRMQYQ (MWXVMFYXMSR FIJSVI XLIWI JYRHW EVI VSPPIH SZIV XS 4VYHIRXMEP� - JYVXLIV YRHIVWXERH XLEX - RIIH XS

HMVIGX�XLI�TVMSV�TVSZMHIV�XS�HMWXVMFYXI�Q]�6IUYMVIH�1MRMQYQ�(MWXVMFYXMSR�TVMSV�XS�TVSGIWWMRK�XLMW�VSPPSZIV�

< (EXI

=SYV

%YXLSVM^EXMSR

-� XLI 4PER TEVXMGMTERX� GIVXMJ] XLEX EPP MRJSVQEXMSR SR XLMW JSVQ MW EGGYVEXI� - EPWS GIVXMJ] XLEX XLMW XVERWEGXMSR

[EW HMWXVMFYXIH JVSQ E TPER MRXIRHIH XS WEXMWJ] XLI VIUYMVIQIRXW SJ -�6�'� ����E
� ����E
� ����F
� ���

�KSZIVRQIRXEP SRP]
� SV ER -6% IWXEFPMWLIH TYVWYERX XS -6' ��� ERH� [LMGL XS XLI FIWX SJ Q] ORS[PIHKI�

HSIW�WEXMWJ]�XLIQ�

-�EHHMXMSREPP]�GIVXMJ]�XLEX�XLMW�HMWXVMFYXMSR�GER�FI�VSPPIH�SZIV�MRXS�Q]�EGGSYRX�[MXL�4VYHIRXMEP�FIGEYWI�MX�

�
 MW RSX SRI SJ E WIVMIW SJ WYFWXERXMEPP] IUYEP TIVMSHMG TE]QIRXW �RSX PIWW JVIUYIRXP] XLER ERRYEPP]


HMWXVMFYXIH SZIV Q] PMJI SV PMJI I\TIGXERG] �SV XLI NSMRX PMZIW ?SV NSMRX I\TIGXERGMIW A SJ QI ERH Q]

FIRIJMGMEV]
�SV�SZIV�E�TIVMSH�IUYEP�XS�SV�KVIEXIV�XLER����]IEVW�

�
��[EW�VIGIMZIH�F]�QI�RSX�QSVI�XLER����HE]W�FIJSVI�XLI�HEXI�SJ�XLI�VSPPSZIV�XS�XLI�4PER�

�
��[SYPH�FI�MRGPYHMFPI�MR�KVSWW�MRGSQI�MJ�RSX�VSPPIH�SZIV�MR�MXW�IRXMVIX]�

�
 HSIW RSX VITVIWIRX E 6IUYMVIH 1MRMQYQ (MWXVMFYXMSR� E LEVHWLMT HMWXVMFYXMSR� SV E GSVVIGXMZI HMWXVMFYXMSR

�JSV�I\EQTPI��GSVVIGXMSRW�SJ�IPIGXMZI�HIJIVVEPW�SV�IPIGXMZI�GSRXVMFYXMSRW��IXG�
��ERH

�
��[EW�HMWXVMFYXIH�XS�QI�EW�ER�IQTPS]II��RSX�EW�E�FIRIJMGMEV]
�SV�EW�E�WYVZMZMRK�WTSYWI�

4PIEWI RSXI XLEX MJ ]SY PMZI MR SRI SJ XLIWI WXEXIW �%PEFEQE� %PEWOE� %VM^SRE� %VOERWEW� 'SPSVEHS�

'SRRIGXMGYX� *PSVMHE� ,E[EMM� -S[E� /IRXYGO]� 0SYMWMERE� 1EMRI� 1EV]PERH� 1MWWMWWMTTM� 1SRXERE�

2IFVEWOE� 2I[ ,EQTWLMVI� 2I[ .IVWI]� 2I[ 1I\MGS� 2I[ =SVO� 2SVXL 'EVSPMRE� 3LMS� 3VIKSR� 6LSHI

-WPERH� 7SYXL 'EVSPMRE� 8I\EW� 9XEL� :IVQSRX� :MVKMRME� ;EWLMRKXSR� ;IWX :MVKMRME SV ;MWGSRWMR
� XLI

JSPPS[MRK UYIWXMSR QYWX FI ERW[IVIH� *EMPYVI XS ERW[IV XLMW UYIWXMSR [MPP VIWYPX MR TVSGIWWMRK HIPE]W SJ ]SYV

XVERWEGXMSR�

;EW XLMW XVERWEGXMSR HMVIGXP] WSPMGMXIH F] E WIPPMRK EKIRX# 23 =)7 �-J =IW MW GLIGOIH� TPIEWI

IRWYVI XLEX XLI %KIRX %YXLSVM^EXMSR WIGXMSR FIPS[ MW GSQTPIXIH F] XLI WIPPMRK EKIRX� *EMPYVI XS HS WS [MPP

VIWYPX MR TVSGIWWMRK HIPE]W SJ ]SYV TE]QIRX� 4PIEWI RSXI HMVIGX WSPMGMXEXMSR XSSO TPEGI MJ XLI WIPPMRK EKIRX

MRMXMEXIH GSRXEGX [MXL ]SY ZME TLSRI GEPP� MR TIVWSR� SV E HMVIGX QEMPMRK� % KVSYT IHYGEXMSREP SV KVSYT

IRVSPPQIRX QIIXMRK [SYPH RSX GSRWXMXYXI HMVIGX WSPMGMXEXMSR YRPIWW ER EKIRX MRMXMEXIH MRHMZMHYEP GSRXEGX

[MXL ]SY SV ]SY MRMXMEXIH MRHMZMHYEP GSRXEGX [MXL ER EKIRX XS HMWGYWW MRZIWXQIRX STXMSRW SJJIVIH F] QSVI

XLER�SRI�TVSZMHIV�
�

4EVXMGMTERX�W�%GGSYRX�3[RIV�W�WMKREXYVI�

4PER�RYQFIV� ������

)H������������ -QTSVXERX�MRJSVQEXMSR�VIUYMVIH�SR�XLI�JSPPS[MRK�TEKI�W




;EW�XLMW�XVERWJIV�SFXEMRIH�F]�QIERW�SJ�HMVIGX�WSPMGMXEXMSR#

%VI�XLIVI�X[S�SV�QSVI�MRWYVIVW�XLEX�TPER�TEVXMGMTERXW�QE]�GLSSWI�JVSQ#

-W�XLI�TSPMG]�JYRHIH�WSPIP]�F]�IQTPS]II�GSRXVMFYXMSRW#

-W�SRI�ERRYMX]�TVSHYGX�FIMRK�VITPEGIH�F]�ERSXLIV�ERRYMX]�TVSHYGX#

=)723

=)7

23

=)7

23

=)7

23

< (EXI

��

��

��

��

��

%KIRX

%YXLSVM^EXMSR

-J ]SY VIWTSRHIH 23 XS ER] SRI SJ XLI JSYV TVIGIHMRK UYIWXMSRW� RS JYVXLIV EGXMSR MW VIUYMVIH� 4PIEWI WMKR

ERH HEXI FIPS[� -J ]SY VIWTSRHIH =)7 XS EPP JSYV UYIWXMSRW� =39 1978 6)%( %2( '3140= ;-8, 8,)

78)47��&)03;�

&]�EYXLSVM^MRK�FIPS[��XLI�WIPPMRK�EKIRX�MW�GIVXMJ]MRK�XS�XLI�JSPPS[MRK�TVSHYGIV�VIWTSRWMFMPMXMIW�

8S FI GSQTPIXIH F] XLI WIPPMRK EKIRX 320= MJ XLI TEVXMGMTERX VIWMHIW MR SRI SJ XLI WXEXIW PMWXIH MR XLI

�=SYV�%YXLSVM^EXMSR��WIGXMSR�SJ�XLMW�JSVQ�

- LEZI VIUYMVIH XLI ETTPMGERX XS GSQTPIXI ERH WMKR XLI JSVQ [LMGL MRGPYHIW E WXEXIQIRX MRHMGEXMRK XLEX

XLI�ETTPMGERX�LEW�I\MWXMRK�TSPMGMIW�XLEX�EVI�FIMRK�VITPEGIH�

- LEZI VIEH XLI 6ITPEGIQIRX 2SXMGI EPSYH XS XLI ETTPMGERX �ETTPMGERX GER [EMZI XLMW VIUYMVIQIRX PMWXIH

EW�MXIQ���SR�XLI�6ITPEGIQIRX�2SXMGI�


8LI JSVQ ERH XLI 6ITPEGIQIRX 2SXMGI LEZI FIIR GSQTPIXIH PMWXMRK EPP I\MWXMRK TSPMGMIW TVSTSWIH XS FI

VITPEGIH� EW [IPP EW TSPMG] RYQFIVW �MJ EZEMPEFPI
 � [LIXLIV IEGL TSPMG] [MPP FI VITPEGIH SV [LIXLIV E

TSPMG]�[MPP�FI�YWIH�EW�E�WSYVGI�SJ�JMRERGMRK�JSV�XLI�RI[�TSPMG]�

- VITVIWIRX XLEX - TVSZMHIH XLI ETTPMGERX [MXL WEPIW QEXIVMEPW ETTVSZIH F] 4VYHIRXMEP SRP] ERH LEZI RSX

TVSZMHIH ER] MRHMZMHYEPM^IH SV MRHITIRHIRXP] TVITEVIH WEPIW QEXIVMEPW RSX TVIZMSYWP] ETTVSZIH F]

4VYHIRXMEP�

'STMIW SJ XLI WMKRIH JSVQ� XLI GSQTPIXIH 6ITPEGIQIRX 2SXMGI ERH EPP WEPIW QEXIVMEPW TVSZMHIH XS XLI

ETTPMGERX�EGGSQTER]�XLMW�ETTPMGEXMSR�

4PIEWI RSXI� *EMPYVI XS GSQTPIXI %00 VIUYMVIH MRJSVQEXMSR ERH TVSZMHI GSTMIW SJ VIUYMVIH MRJSVQEXMSR [MPP

HIPE]�XLI�TVSGIWWMRK�SJ�XLI�ETTPMGERX�W�JYRHW���4PIEWI�EYXLSVM^I�ERH�HEXI�FIPS[�

7IPPMRK�%KIRX�W�WMKREXYVI�

(EXI<

=SYV�4PER�

%YXLSVM^EXMSR

-� XLI 4PER %HQMRMWXVEXSV� GSRGPYHI XLMW GSRXVMFYXMSR MW E ZEPMH VSPPSZIV GSRXVMFYXMSR XLI WSYVGI SJ [LMGL MW E

TPER MRXIRHIH XS WEXMWJ] XLI VIUYMVIQIRXW SJ -�6�'� ����E
� ����E
� ����F
� ��� �KSZIVRQIRXEP SRP]
� SV ER -6%

IWXEFPMWLIH�TYVWYERX�XS�-6'� ����ERH��[LMGL�XS�XLI�FIWX�SJ�Q]�ORS[PIHKI��HSIW�WEXMWJ]�XLIQ�

-�LEZI�VIGIMZIH�RSXMJMGEXMSR�JVSQ�XLI�EHQMRMWXVEXSV�SJ�XLI�HMWXVMFYXMRK�TPER�SV�JYRHMRK�EKIRG]�WXEXMRK�XLEX�

�
 XLI�TPER�SV�-6%�WEXMWJMIW�'SHI�7IGXMSRW�EFSZI���36

�
 XLI TPER SV -6% MW MRXIRHIH XS WEXMWJ] 'SHI 7IGXMSRW EFSZI ERH XLEX XLI EHQMRMWXVEXSV MW RSX E[EVI SJ ER]

TVSZMWMSR�SV�STIVEXMSR�XLEX�[SYPH�VIWYPX�MR�MXW�HMWUYEPMJMGEXMSR��

4PER�%HQMRMWXVEXSV�W�SV�%YXLSVM^IH�4PER�6ITVIWIRXEXMZI�W�WMKREXYVI�

8LMW�GSQTPIXIH�JSVQ�WLSYPH�FI�QEMPIH�XS�XLI�JSPPS[MRK�EHHVIWW�SV�JE\IH�XS����������������

4VYHIRXMEP

���7GVERXSR�3JJMGI�4EVO

7GVERXSR�4%������������

)H������������


